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1.
Today, it is indeed a great honor and privilege for me to be present at the 5th Asia Economic Forum 2008 in the Kingdom of Cambodia on the theme of “Asia’s Challenges and Opportunity During the Time of Global Economic and Financial Crisis.” This year’s theme for the AEF is greatly important and highly relevant, given the implications of the global economic and financial crises on the lives of so many peoples from around the world and the effects that it has on many countries across continents. Our meeting today is only just a few days following the London Summit of the G20, which is almost an event after event of significance, given the level of interests in the theme and topics of our conference here in Cambodia.
2.
First of all, I wish to put on record  my most sincere and profound appreciation to Samdech Techo Hun Sen, Prime Minister of the Kingdom of Cambodia, for his enduring and constant support of the Asia Economic Forum as well as for his leadership role in being the Honorary President of the AEF. We also are indeed thankful to Samdech Techo Prime Minister for his guidance and advice that he has provided us in terms of how we should continue to build the Asia Economic Forum and how we should engage other important personalities in Asia.
3.
Second, we are greatly honored and pleased with the high presence of Samdech Techo Hun Sen at this year’s AEF. Last year’s AEF was a resounding success. I expect that this AEF will another landmark Forum, given the presence of Samdech Techo Prime Minister and many other important speakers from a number of countries. I strongly believe that we look forward to the important keynote address to be given by Samdech Techo Prime Minister in this opening session of the 5th Asia Economic Forum this morning. We all have full confidence that Samdech Techo Prime Minister’s keynote address this morning will help set the tone for our two-day gathering, inspire frank and open deliberations and exchange of views, as well as provide thoughtful perspective on the theme of our Forum this year. We all will carefully listen to Samdech Techo Prime Minister’s keynote address with deep interest.
4.  Third, I also wish to extend my great appreciation to all participants, especially all the speakers and participants from overseas, as well as those participants from within Cambodia. I am pleased to see that we have a great turnout for our AEF to year. For our friends from overseas, allow me take this opportunity to thank each and everyone of you for sharing your valuable time, experience and expertise, as well as for your major contributions to our the 5th AEF today and tomorrow. At the same time, I hope that you all will continue to give your great support to the Asia Economic Forum, as we continue to build it up and expand it over the years. 

5.  Fourth, for this 5th Asia Economic Forum this year, we have seven plenary sessions, covering a wide range of topics related to the theme of “Asia’s Challenges and Opportunities During the Time of Global Economic and Financial Crisis,” as follows:

· “Key Issues Affecting Asia”;
· “Asia’s Response to Financial and Economic Crises”;
· “Financial Crisis’ Impact on the Millennium Development Goals”; 
· “Peace, Security, and Stability in Asia”;
· “Prospects for Asia’s Trade and Investment”;

· “Asian Perspectives on Climate Change and Food and Energy Security”; and 

· “Asia’s Political and Economic Outlook.”

6.  I have no doubt that our deliberations for the next two days will be very fruitful, productive and interactive, covering both broad as well as in-depth discussions on the many issues, challenges and opportunities confronting Asia during this turbulent and uncertain time of the global economy.

7. Before concluding, I wish to take this opportunity to thank Dr. Kao Kim Hourn, Secretary of State of the Ministry of Foreign Affairs and International Cooperation and President of The University of Cambodia, as well as his staff at the AEF Secretariat and The University of Cambodia, and for my staff at IFAC, for having done a superb job in preparing for the 5th AEF this year. I am pleased to acknowledge the fact that we have the Phnom Penh Post as our media sponsor of this event.
8.  Finally, I would like to express my deepest thanks, once again, to Samdech Techo Hun Sen, Prime Minister of the Kingdom of Cambodia, for his high chairmanship and for presiding over this year’s Asia Economic Forum. And I also wish Samdech Techo Prime Minister, all distinguished guests and participants best wishes of great success, good health and prosperity. 
       Thank you very much and a good morning to all of you.
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